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At the special meeting of the Board of Directors of the Corporation held on January 25, 2018, a valid quorum
being present and voting, the following Resolutions were duly adopted and approved:

RESOLUTION

WHEREAS The Philippines is experiencing an infrastructure and construction growth requiring various
construction and high quality aggregates sourced from various quarry sites all over the country;

WHEREAS, The President of the Philippines, Honorable Rodrigo Roa Duterte, to accelerate infrastructure
development, issued Executive Order No. 5 5.2016 accelerating infrastructure spending which is consistent
with the Philippine Development Plan 2017-2022 and the “Build, Build, Build Program” of the government
aided by legislative approval through various laws on infrastructure, investments and taxation geared towards
the development of the Philippines;

NOW, THEREFORE, in view of the foregoing premises, on motion, duly seconded, the Board of Directors of the
Corporation unanimously passed and approved the following resolution;

RESOLVED THAT, the Corporation is hereby authorized to apply for an Exploration Permit, Mineral Processing Permit,
Tree Cutting Permit and other government permits needed for the immediate extraction of rock materials within the 256
hectare titled property of the Corporation;

RESOLVED FURTHER, as it is hereby resolved, that for the above-mentioned purpose, the Corporation authorizes,
designates and appoints Joel D. Muyco, the corporation’s Consultant for quarry projects of the Corporation, to sign the
required application form/s on behalf of the Corporation and submit the same including all documents in support of the
application before the concerned Department of Environmental and Natural Resources (DENR) Office/s and Local
Government Units; to pay all the required fees in cash or in check; to comply with the requirements for application of
Exploration Permit, Mineral Processing Permit, Tree Cutting permit and such other licenses and permits pertaining
thereto; to receive and secure the Exploration Permit, Mineral Processing Permit, Tree Cutting permit and such other
licenses and permits, sign the corresponding document/s evidencing the receipt thereof; and to perform any and all
things that may be required and necessary to perform the authority herein granted.”

RESOLVED FURTHER, that the Corporation's President, Arsenio T. Ng, be authorized to sign any and all documents
and resolutions in order to effect the foregoing resolution;

RESOLVED FINALLY, that the foregoing resolution remain valid and subsisting, unless otherwise revoked or amended
in writing by the Corporation.”

The foregoing Resolution has not been revoked or amended or in any manner modified and that the same may be relied
upon until a written notice to the contrary is issued by the Corporation.
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